LOT 2 4 39-42 Chaucer Way, Hoddesdon, “Reserve below
Hertfordshire EN11 9QP £300,000

BY ORDER OF TRUSTEES

SITUATION

Located in this densely populated residential area, lying to
the east of Ware Road (A1170), approx. 1 mile from Rye
House Railway Station and 1 %2 miles north of the Town
Centre.

Hoddesdon is located approximately 18 miles from central
London, 8 miles north of Enfield and conveniently situated
for the M25 and M11.

PROPERTY

A substantial Detached Building comprising a Gym on
ground and part first floor level together with 3 Self-
Contained Flats on part first and second floors.

In addition, the property benefits from a small open area at
the rear and good parking facilities at the front.

VAT is NOT payable in respect of this Lot

FREEHOLD

£20,520 p.a. rising to
£32,520 in Oct 2016
Plus 2 Valuable
Reversions

The Surveyors dealing with this property are
JONATHAN ROSS and MATTHEW BERGER

* Refer to Point 9 in the ‘Notice to all Bidders’ page




39-42 Chaucer Way, Hoddesdon,
Hertfordshire EN11 9QP

TENANCIES & ACCOMMODATION

Second Floor
Flat)

(Not Inspected)

Property Accommodation Lessee & Trade Term Ann. Excl. Rental Remarks
No.39 Ground Floor Pajuris Ltd 15 years from £12,000 Effectively FRI
(Ground & Area Approx. 4,300 sq ft (with 2 Personal 21st October 2013 (rising to £24,000 on Rent Reviews 2018 and
Part First Floor | First Floor Guarantors) 21st October 2016) 2023
Gym) Studio There is a £10,000 Rent
Changing Rooms and WC Deposit Held.
Staff Area
Sunbeds
Area Approx. 2,170sqft
Total Area Approx. 6,470 sq ft
No. 40 3 Rooms, Kitchen, 2 Individuals 1 year from £8,400 AST
(Part First & Bathroom/WC 1st May 2012 Holding over
Second Floor | (Not Inspected)
Flat)
No. 41 3 Rooms, Kitchen, Individuals 99 years from £60 FRI
(Part First & Bathroom/WC 25th December 1985 Valuable Reversion in
Second Floor | (Not Inspected) approx 69 "2 years
Flat)
No. 42 3 Rooms, Kitchen, Individuals 99 years from £60 FRI
(Part First & Bathroom/WC 25th December 1985 Valuable Reversion in

Note: There may be future potential for conversion and
change of use of the Gym to Residential, subject to

obtaining the necessary consents.

approx 69 "2 years

£20,520 rising to
£32,520 in
October 2016

JOINT AUCTIONEERS

Brasier Freeth LLP, Wentworth Lodge, Great North Road,
Welwyn Garden City, Hertfordshire AL8 7SR

Tel: 01707 392 080 Ref: S. Scarisbrick Esq

VENDOR'’S SOLICITORS
Birketts LLP - Tel: 01245 211 211
Ref: T. Ford Esq - Email: terry-ford@birketts.co.uk

FOR LEGAL DOCUMENTS, PLEASE REFER TO PAGE 4 OF THIS CATALOGUE
The successful Buyer will be liable to pay the Auctioneers an administration
fee of £500 (including VAT) upon exchange of contracts




